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MEXXAWHEH OOK/AA 3A AEMHOCTTA

3A NEPNOAA 01.07.2011 - 30.09.2011 r.
Ha porosopeH ¢oHa “"KanmaH Makc”

JorosopeH doHg “KanmaH Makc” e 060cobeHO MMyLEeCcTBO C Uen KOJIEKTUBHO MHBECTMPAHE B
LEHHM KHMXa Ha NapuyHW cpeactBa, HabpaHu uype3 NybnnyHO NpeanaraHe Ha As/I0BE, KOETO
Ce 0OCbLeCcTBSABA Ha MPUHLUKMMNA Ha pa3npeaesieHne Ha pMcKa OT ynpaBnsBallo APYXXeCTBo.

JorosopeH ®oHa “KanmaH Makc” ctapTupa penHoctta cu Ha 5 anyapu 2006 r. ®oHABLT
MHBECTMPaA OCHOBHO B aKLUWM Ha [APYXEeCTBa, TbpryBaHW Ha peryJnpaHn nasapu Ha LEHHU
KHMXa. YnpaBnsBalloTo ApyXecTBO Ha doHaa — “KanmaH AceT MeHMaXMbHT” Al nHBEcTmpa
rnoBepeHMTe 3a CMeTKa Ha AorosopHus ¢oHa (PUHAHCOBM pecypcu B CbOTBETCTBME CbC
3anucaHuTe B NpaBuiaTa Ha AOroBOPHUS (OHA, KaKTO M B MPOCMeKTa CbOTHOLIEHMS.

I'Ipe3 OTYHETHUNA Nepnog HAMa HACTbMUIN BbTPELUHA C'b6VITVIF|, KOUTO Aa OKaXaT BJINAHUNE BbPXY
AEeNHOCTTa U pe3ynTaTuTe Ha AOroBOpPHUSA DOHA, KaKTO M Ha YNpaBasiBallOTO APYXKECTBO.
MHBecTMUMATaA B ASN0OBE Ha AOrOBOpPHUS (hOHA He e 6aHKOB AEMO3UT M He e rapaHTupaHa
CbrnacHo 3akoHa 3a rapaHTupaHe Bnorosete B baHkuTe. He3aBMCMMO OT TOBa, 4Ye Bojelua
MHBECTUUMOHHa uen Ha AO® ,KanmaH Makc” e HapacTBaHe Ha CTOMHOCTTA Ha aKTUBMUTE Ha
d_)OH,CI,a, HAMa NbJIHA CUTYPHOCT, Y€ UHBECTULMNATA B AANOBE Ha KOJIEKTUBHATA MHBECTULIMOHHA
CxXeMa HsMa Aa aoseje A0 3arybu 3a MHBECTUTOpUTE.

PuckbT B AelHOCTTa NoO ynpasseHuneTo Ha noptdenna Ha OO ,KanmaH Makc” e cBbp3aH C
Bb3MOXHOCTTa Aa 6baat nperbprneHn 3arybu, Abmxkawm ce Ha (pUMHAHCOBU pUCKOBE, KOWUTO
mMoraT ga 6baaT pasnpefeneHn B cneHUTE TPU OCHOBHW KaTeropvm - nas3apHUM PUCKOBE,
KpeanTtHn pnuckoee M onepaunoHHU PUCKOBE. OcBeH Te3M OCHOBHMU TP PUCKOBU KaTeropuu,
oHABLT € N3N0XEH U Ha HAKON KOMBUMHUPaHU PUCKOBM DaKTOpW, peanusnpalum ce B IMKBUAEH
pUCK, perynatopeH pucK, pUcK 3a penyTtaumsita, GU3Hec puck u Apyru.

Cneundunkata npu ynpaBfeHNMETO Ha nopTdennm Ha [oroBopHM ¢(OHAOBE wm3BEXAA
Heob6xo0AMMOCTTa OT MpunaraHeTo Ha afAeKBAaTHW CUCTEMU 3@ HaBPEMEHHOTO maeHTuduULUMpaHe
W ynpaBfieHMe Ha pas3IM4HUTE BMAOBE PUCK, KAaTO OT 0COOEHO 3HaudyeHue ca npouenypute 3a
yrnpaBfeHue Ha PpUCKOBETE, MEeXaHM3MUTE 3a NOAAbPXAHETO MM B MNPUEMINBU paHULWM,
onTUManHa J/WKBUAHOCT, AaumBepcudukaumsa Ha noptdenna. 3a [Ja ocurypu WU3BeCcTHa
cTabunHOCT B HacToswarta nasapHa peanHocT, GoHABT € Bb3Npuen noaAuTUKa Ha
AnBepcudukaumsa Ha nopTtdenna Cu B pasMyHM CEKTOPU HA MKOHOMMKATA, KaTo TexXecTTa UM
Ce NPOMEHS 1 3aBMCK OT TeKyllaTa na3apHa KOHIOHKTYypa.

KbM Kpas Ha otyeTHMs nepuog — 30 centemBpu 2011r. obuwaTta CTOMHOCT Ha akTuBMTe Ha O®
+KanmaH Makc" e B pa3mep Ha 9 945 217 nB., a obwmaT 6pon Ha aAsanosete B obpblieHUe
Bb3/1M3a Ha 955 796,513 6posa aanose.

CnepHuTe gpyXecTBa ca Npsiko CBbP3aHU C AeNHOCTTa Ha AOroBOpHUSA doHA:

= YnpaBnsBawo ApyxectsBo Ha OO e “KanmaH AceT MeHuaxmbHT” All, ¢ pa3peweHune NO
264-Y[1/23.07.2003, nsgageHo ot Kommncusa 3a GmHaHcos Hapsop.

= baHKa JAeno3uTap, KOATO CbxpaHsBa aKTMBUTE Ha A[0roBopHuMa doHA W KOHTponumpa
HerosuMTe onepaunm M M34YUCASABAHETO Ha HeTHaTa CTOMHOCT Ha aktTmeuTe e ObeamHeHa
Bbvnrapcka baHka ALl, ¢ nmueH3ns N2340 oT 19.11.1992 oT bbnarapcka HapoaHa baHka.

*  WMHBECTMUMOHHW NocpeaHnLM, YNBAHOMOLWEHU OT CbBeTa Ha gmpektopuTte Ha Y[ ,KanmaH
AceT MeHupKXMbHT” Al Aa W3MbJAHSABAT MHBECTUUMOHHMUTE pELIEeHUS W HapexagaHus Mo
OTHOLIEHWE Ha aKTMBUTE Ha A[0roBopHMS GOHA Ca KaKTo cnegBa: WMHBECTULMOHEH
nocpegHmk “Kanman” A/[l, wWHBecTMUMOHeH nocpeaHnk “Tn bm An WuBect” EAL,
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MHBECTULUMOHEH nocpeaHuk “Mosutmea” A[l, WHBECTUUMOHEH nocpeaHuk “Asan WH",
“YHukpeant bynbank” Al n ,EmMnopukn baHk-bvnrapusa” EAL.

*  WMHBECTMUMOHHW MOCPEAHMLMN, C KOUTO MMA CKJIKOYEHWU areHTCKM A0roBOpu 3a AMCTpubyums
Ha asnoBeTe Ha “KanMmaH Makc” n KOUTO AencTBaT KaTo ruweTa 3a npoaaxba Ha doHaa
Ca: MHBECTULUMOHEH nocpeaHuk “3aropa ®uHakopn” AA n ,MIHTepHewbHan Acet bank” ALl.

BbTpewHa nHpopMmaumsa

onoBecTsiBaHa cbrsacHo NpunoxxeHue N2 9

KbM usn. 28, an. 2 or Hapen6a N2 2

3a HaCTbLNWIM NpoMeHu 3a nepuoaa 01.07.2011 r.—- 30.09.2011 r.
3a gorosopeH ¢oHa “"KanmaH Makc”

“KanmaH Makc” ctapTupa gernHoctta cu Ha 05 aHyapum 2006 r. YypeaeH e kaTto o6ocobeHo
MMYLLECTBO C LEN KOMEKTUBHO WHBECTMpaHe B LEHHM KHWXa, HabpaHuM u4pe3s nybsnyHo
npeanaraHe Ha AS/10BE, KOETO Ce OCbLECTBSIBA Ha MpMHUMNA Ha pasnpeneseHMe Ha pucka.
[oroBopHMAT doHA He e puaAMYECKO NMLEe WM He npuTexaBa MNpPaBO-CYOBEKTHOCT, HUTO
ynpaBuUTENHM opraHu. [eHocTTa My ce opraHusupa M ynpasnsgBa oT Y[ “KanmaH Acert
MeHnaxmMbHT” AL

MNpes3 nepnoaa HAMa U3BbPLLUEHU NPOMEHU B:

* JlMuaTa, ynpaxHsBalwim KoOHTpoa Bbpxy [orosopeH doHa “KanmaH Makc”;

= (CbCTaBa Ha ynpaBUTENIHUTE WU Ha KOHTPOJIHUTE OpraHuM Ha AO0roBopHUS ¢OHA - TakuMBa
nvnceaT CbrnacHo gopMaTta M HadMHa Ha ynpasneHWe Ha AOroBOpHUA (POHA, KAaKTO He ca
M3BbPLUBAHM TakMBa NPOMEHUN N B YNpPaB/siBalLOTO APYXECTBO.

He ca wu3BbplBaHM AeNcTBUS MO npeobpasyBaHe, NUKBMAALMS WM OCbLIECTBABAHE Ha
CTPYKTYPHW TMPOMEHM B A[OroBopHMA GOHA, KaKTO M He € W3BbPLWBAHO OTKpUBaHe Ha
Npon3BOACTBO MO HECbCTOATE/IHOCT 3a AOrOBOPHMSA HOHA

Mpe3 TpeToTo TpuMeceume Ha 2011 r. HAMa NoCTbNMAO peweHne Ha Komucmsa 3a puHaHCOB
HaA30p 3a OTNWCBaHe OT perucrbpa 3a Nyb6nyHUTe ApyXecTBa M APYrM €MUTEHTM Ha LEeHHMU
KHMXa.

HdetannHa wHdOpMaums OTHOCHO NpUXOAWTE W pasxoauTe M peasM3npaHata nedanba e
cB060AHO AOCTbMHA B MeCeYHMs OTHeT U3roTBSH CcbrnacHo yvn. 18 ot Hapenba N2 26, kakTto 1 B
oTyeTa 3a npuxoauTe u pasxoauTte. ocoyeHaTa uHdbOpMauua Moxe Aa 6bae HamepeHa Ha
caliTa Ha duHaHcoBa rpyna “KanmaHn”, noacekumns YnpasreHne Ha akTmeu/B3anmHu ®oHOoBe
Ha yeb aapec http://www.capman.bg n e npepocraseHa Ha Komucus 3a dhmMHaAHCOB Haa3op -
http://www.fsc.bg/ n Ha bbnrapcka ¢poHgosa 6opca.

OenHocTtTa Ha “KanmaH Makc” e cBbp3aHa C MHBeCTUpaHe Ha HabpaHuTe akTMBM OCHOBHO B
akumun, cbobpasHo HopMaTuBHaTa ypeaba v yTBbpaeHuTe oT Komucusa 3a duHaHcoB Hagsop
npocnekT M npaBusa Ha gorosopeH ¢oHa “KanmaH Makc”.

ColectBeHM 3arybu v npMunHmn 3a Tax— Heb6NaronpuaTHOTO pasBUTME HA CBETOBHUTE U MECTHU
dunHaHCOBM Nas3apyM e npuuYMHa 3a crnagaHe Ha nasapHaTta CTOMHOCT Ha QWHaHCcoBUTEe
WHCTpyMeHTU. KaTto pe3yntaT OT MOHMXEHWETO B LUeHUTe Ha (UHAHCOBUTE WHCTPYMEHTU
OPYXXeCTBOTO peanusmpa 3arybm B cneacTBMe Ha NpeoueHKUTe Ha (UHAHCOBUTE aKTUBW.
HorosopeH ¢doHa ,KanmaH Makc” npaBu npeoueHKa Ha aKTUBUTE eXeAHEeBHO, a CbrflacHo
npocnekTa n npaBunarta, obsaBsaBa LeHa KynyBa/npo,ana 3a gdnoBsete CKU ABa NbTK ceaAMUYHO
— BCEKWN BTOPHWK U MeTbK.

FnobanHata ¢puHaAHCOBA U MKOHOMMYECKA KpuM3a € CbObUTMETO, KOETO MOBAMS 3HAYUTENHO Ha
¢doHaoBaTa 6opca, KakKToO M Ha BCUMYKM B3auMHM (HOHAOBE, onepupaliM Ha nasapa, U KOoeTo
OKasa CblLeCTBEHO BJ/IMSIHME BbPXY CTOMHOCTTa Ha (UHAHCOBWUTE aKTMBWM B nopTderna Ha
¢doHaa, B pesynTaT Ha koeTo ,KanmaH Makc” peanusuvpa 3HauuTenHu 3arybu. OT Ha4asnoTo Ha
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AenHoctTa Ha ¢doHaa - 5 gHyapm 2006 r. HAMA HACTbNWAW APYrM HenpeaBuaAnMMU UK
HenpeaBuAeHM o06cCToATencrTsa OT M3BbHpPeAEH XapakTep, BC/JeACTBME Ha KOeTo jda ca
npeTbpneHn LWeTn, Bb3AM3aWM Ha TPUM WAM NOBeYe MNpoueHTa OT HEeTHUTE aKTUBM Ha
AOroBOpPHMS DOHA.

HamMa wu3BbplleHa NpoOMsiHA B YyCTaBa Ha YynpaBnsaBalloTo ApyXecTBo - “KanmaH Acet
MeHunaxmbHT A npe3 nepuoga 01.07.2011-30.09.2011 roa.

[oroBopHMAT GOHA HE € pasnpeaensan AMBUAEHTU U HE € U3BbpLUBaa NPOMEHWN B NPOCMEKTa CK
C UeNl Bb3MOXHOCT B 6bAell MOMEHT UHBECTUTOPUTE Aa nosydaBaT AMBUAEHTU. MedvanbaTta oT
dboHaa Moxe Aa ce nonyyum eAMHCTBEHO Ha KamnuTasoBa OCHOBa - 4Ype3 OT4yMTaHe Ha nevanba
OT MOJIOXKUTENTHN NPEOLEHKU UIX OMEpaLNUN C aKTUBUTE Ha DOHAa, KOATO B MOC/EACTBUE MOXE
[la ce NoJlyYn OT UHBECTUTOPUTE Npu 06paTHO M3KYMyBaHe Ha 3aKyneHuTe oT TSX AAN0BeE.

HaMa Bb3HMKHANM CbLECTBEHW 3aAb/IKEHUS W3BbH ObMYalHUTE 3a AerHOoCTTa My - 3a
3annawaHe Ha KOMUCMOHHKU No (GUHAHCOBWU onepaunu, 3a CYMn nNo NpuAcbUTU LEHHU KHUXA,
3a ynpaBneHume kbM “KanmaH AceT MeHWIKMBHT” M 3a geno3utapHu ycnyrm ot OBB Al.
Bcuuky 3aabimKeHnsa Ha 4OroBOPHMSA (DOHA Ca U3BbPLUBAHWM B CPOK U MPU MbAHO 3anjalaHe.

YnpaBneHWeTo Ha AUKBUAHOCTTA Ha (pOHAa Ce M3BbpLIBa B CbOTBETCTBME C M3UCKBAHUATA Ha
un. 48 ot Hapemba N° 25 un BbTpewHuTe npaBuna Ha “KanmadH Makc”. CbbpaHaTta
XPOHONOrMyHa MUHQoOpMauMsa 3a JUKBUAHOCTTA Ha [APYXeCTBOTO MNOKa3Ba noadbpXKaHe Ha
HeobxoanMaTa IMKBUAHOCT, KaTO HE Ca OTYUTAHU CEPUO3HU NIMKBUAHU npobnemu.

[JenHocTTa Ha KONEKTUBHUTE WHBECTULMOHHU CXEMU € CTPUKTHO perfiaMeHTMpaHa oT
6bnrapckata HopMmaTMBHa ypeaba, nopaau KOETO HsiMa CK/IHOUYEHW MU U3MbIHEHW LOrOBOPMU,
KOWUTO He Ca BbB Bpb3Ka C obnyaiHaTa AEMHOCT Ha APYXECTBOTO.

OT HauyanoTo Ha AenHocTtTa Ha ¢doHaa o 30.09.2011 r., HAMa obpasyBaHM CbAebHU unu
apbuTpaxHun gena, N0 KOUTO AOrOBOPHMAT oHA e CTpaHa.

Hama npomeHu B u3bopa Ha oauTop cnep nposeaeHoTo B Kpas Ha 2010 r. OCA, Ha koeTo
ynpasnsBawoTo ApyXxecTBo usbpa oamtopcko npeanpuatne "Ep Ec EM Bu Ekc" OO (ctapo
HauMeHoBaHue ,EBpooant bu Ekc” OO[]) 3a m3BbplIBaHE Ha He3aBUCUM (DUHAHCOB OAUT Ha
rognwHus MHaHCOB OTYET Ha gorosopeH ¢oHa ,KanmaH Makc".

Hama apyru obcrosTtencrsa, KOMTO Aa NpeAcTaBnsBaT BbTpewHa MHbopMaumsa CbriacHo yn.4
OT 3aKoHa cpelly nasapHuTe 370ynoTpebu ¢ (UMHAHCOBU MHCTPYMEHTU, U3UCKBaAHUATA Ha
Hapenba N? 2 un MNpunoxeHne N2 9 Ha Hapeanba 2, KOUTO ca HAacCTLNUAN UNN Ca PeNeBaAHTHU 3a
aorosopeH ¢doHg “KanmaH Makc” npe3 oT4yeTHMS nepuoa.

rp. Codumsa, 12.10.2011r.

Hukonan Anvmos
YneHn Ha C[

AHTOH [JOMO3eTCKu——
N3nbaHuTeREH_ ANPEKTOP
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